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Bunurong Land Council (Aboriginal Corporation) 
ABN: 66 129 413 297 

Director's Report 

30 June 2025 

1 

The directors submit the financial report of the Bunurong Land Council (Aboriginal Corporation) for the financial year ended 30 June 2025. 

Directors 

The names of the directors in office at any time during or since the end of the year are:  

Terry Atkison (Chair) 
Kobi Sainty (Vice-Chair)      Appointed 23 November 2024 
Zoe Upton 
Uncle Anthony Egan 
Kerry Romeny 
Lisa Rea 
Jaiden Thomas      Appointed 23 November 2024 
Karl Dyason (Specialist independent director) 
Brett Ingram (Specialist independent director) 

Significant changes in state of affairs 

There was no significant change in the state of affairs in the 204/25 financial year. 

Principal activities   

The principal activity of Bunurong Land Council (Aboriginal Corporation) during the financial year was the provision of Cultural Heritage 
services and caring for Country obligations. This includes operating as a Registered Aboriginal Party, providing cultural heritage 
services, Caring for Country operations, guiding strategy and policy for the governance of Country, and to promote the laws, culture and 
rights of Bunurong People and Bunurong Country. 

No significant change in the nature of these activities occurred during the year. 

Operating results 

The net result of the Corporation for the financial year was a profit of $4,635,927 (profit of $2,297,806 in 2024). 
A positive cash flow from operating activities of $6,775,917 (positive cash flow of $3,033,788 in 2024) was achieved. 

Likely Developments and Results 

No matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly 
affect the operations of the Corporation, the results of those operations or the state of affairs of the Corporation in the 
future financial years. 

The Corporation's operations are not regulated by any significant environmental regulation under a law of the Commonwealth or of a 
State or Territory. 

No person has applied for leave of Court to bring proceedings on behalf of the Corporation or intervene in any proceedings to which the 
Corporation is a party for the purpose of taking responsibilities on behalf of the Corporation for all or any part of those proceedings. 

The Corporation was not a party to any such proceedings during the year. 
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Director's Report 

30 June 2025 
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Meetings of directors   

During the year, 11 meetings of Directors were held. Attendance was as follow: 

Directors' (Board) Meetings 

Number eligible 
to attend 

Number 
attended 

Terry Atkinson 11 11 

Kobi Sainty 5 4 

Zoe Upton 11 9 

Uncle Anthony Egan 11 10 

Kerry Romney 11 10 

Lisa Rea 11 9 

Jaiden Thomas 5 5 

Brett Ingram 11 9 

Karl Dyason 11 11 

Auditor’s Independence Declaration 

A copy of the Auditor's Independence Declaration in accordance with section 339 50 of the Corporations (Aboriginal and Torres Strait 
Islander Act) Act 2006 and Division 60 of the Australian Charities and Not for profits Commission Act 2012 for the year ended 30 June 
2025 has been received. 

Signed in accordance with a resolution of the Board of Directors: 

Director:………………………………………………… Director:………………………………………………… 

Dated this ........................... day of ............................. 2025 21 10



Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Statement of Profit or Loss and Other Comprehensive Income

For the Year Ended 30 June 2025

Note

2025

$

2024

$

Revenue 4 16,881,451 13,349,711

Wages and salaries expense (7,978,667) (7,142,600)

Superannuation expense (894,957) (776,029)

Other employee costs (625,013) (437,757)

Administration expenses (1,103,020) (1,098,465)

Amortisation (314,575) (451,505)

Impairment loss on right of use asset - (376,240)

Subcontractor expenses (173,228) (131,465)

Consultation and investigation expenses (425,603) (190,685)

Depreciation (216,875) (182,815)

Lease interest (95,398) (104,588)

Project expenses (291,570) (73,757)

Motor vehicle expenses (89,727) (46,133)

Loss on disposal of assets - (15,345)

Other expenses (36,891) (24,521)

Total Expenses (12,245,524) (11,051,905)

Surplus/(deficit) for the year 4,635,927 2,297,806

Other comprehensive income for the year - -

Total comprehensive income for the year 4,635,927 2,297,806

The accompanying notes form part of these financial statements.
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Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Statement of Financial Position

As At 30 June 2025

Note

2025

$

2024

$

ASSETS

CURRENT ASSETS

Cash and cash equivalents 6 10,663,613 5,007,864

Trade and other receivables 7 1,412,319 863,684

Financial assets 8 7,632,171 7,275,209

Other assets 9 379,346 264,614

TOTAL CURRENT ASSETS 20,087,449 13,411,371

NON-CURRENT ASSETS

Property, plant and equipment 10 584,447 527,558

Right-of-use assets 11 966,369 1,106,905

TOTAL NON-CURRENT ASSETS 1,550,816 1,634,463

TOTAL ASSETS 21,638,265 15,045,834

LIABILITIES

CURRENT LIABILITIES

Trade and other payables 12 783,163 856,540

Lease liabilities 11 499,866 449,938

Employee benefits 13 384,032 239,912

Other financial liabilities 14 5,309,264 3,095,089

TOTAL CURRENT LIABILITIES 6,976,325 4,641,479

NON-CURRENT LIABILITIES

Lease liabilities 11 738,458 1,103,789

Employee benefits 13 114,650 127,661

TOTAL NON-CURRENT LIABILITIES 853,108 1,231,450

TOTAL LIABILITIES 7,829,433 5,872,929

NET ASSETS 13,808,832 9,172,905

EQUITY

Retained earnings 13,808,832 9,172,905

TOTAL EQUITY 13,808,832 9,172,905

The accompanying notes form part of these financial statements.
4
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Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Statement of Changes in Equity

For the Year Ended 30 June 2025

2025

Retained
Earnings

$

Total

$

Balance at 1 July 2024 9,172,905 9,172,905

Surplus/(deficit) for the year 4,635,927 4,635,927

Balance at 30 June 2025 13,808,832 13,808,832

2024

Retained
Earnings

$

Total

$

Balance at 1 July 2023 6,875,099 6,875,099

Surplus/(deficit) for the year 2,297,806 2,297,806

Balance at 30 June 2024 9,172,905 9,172,905

The accompanying notes form part of these financial statements.
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Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Statement of Cash Flows

For the Year Ended 30 June 2025

Note

2025

$

2024

$

CASH FLOWS FROM OPERATING ACTIVITIES:

Cash receipts in the course of operations (13,497,821) 14,860,704

Payments to suppliers and employees 20,006,320 (11,741,716)

Interest received 362,816 19,388

Interest paid (95,398) (104,588)

Net cash provided by/(used in) operating activities 20 6,775,917 3,033,788

CASH FLOWS FROM INVESTING ACTIVITIES:

Payments for Property, Plant and Equipment (273,764) (292,822)

Redemption/(Placement) of term deposits (356,962) (7,013,757)

Proceeds from sale of property, plant and equipment - 38,184

Net cash provided by/(used in) investing activities (630,726) (7,268,395)

CASH FLOWS FROM FINANCING ACTIVITIES:

Lease payments made (489,442) (384,011)

Net cash provided by/(used in) financing activities (489,442) (384,011)

Net increase/(decrease) in cash and cash equivalents held 5,655,749 (4,618,618)

Cash and cash equivalents at beginning of year 5,007,864 9,626,482

Cash and cash equivalents at end of financial year 6 10,663,613 5,007,864

The accompanying notes form part of these financial statements.
6



Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

1 General Information

The financial report covers Bunurong Land Council (Aboriginal Corporation) as an individual entity. Bunurong Land Council
(Aboriginal Corporation) is a not-for-profit Corporation, registered and domiciled in Australia. 

The principal activities of the Corporation for the year ended 30 June 2025 was to manage Bunurong Native Title business, support
all Bunurong people in achieving their cultural and customary obligations and aspirations, and to research, rehabilitate, manage
and protect ecosystems, areas and objects that are of significance to the Bunurong. The functional and presentation currency of
Bunurong Land Council (Aboriginal Corporation) is Australian dollars.

Special Adminstation 

The Corporation remained subject to ongoing obligations post special administration to ORIC. Subsequent to 30 June 2025, these
obligations ceased as discussed in Note 21 of these financial statements.

Basis of Preparation

The financial statements are general purpose financial statements that have been prepared in accordance with the Australian
Accounting Standards - Simplified Disclosures, the Corporations (Aboriginal and Torres Strait Islander) Act 2006 and the Australian
Charities and Not-for-profits Commission Act 2012.

The financial statements, except the cash flow information, have been prepared on an accruals basis and are based on historical
costs modified, where applicable, by the measurement at fair value of selected non-current assets, financial assets and financial
liabilities.

Material accounting policy information relating to the preparation of these financial statements are presented below, and are
consistent with prior reporting periods unless otherwise stated.

The financial statements are presented in Australian dollars which is the corporation's functional and presentation currency.

Comparatives are consistent with prior years, unless otherwise stated.

2 Material Accounting Policy Information

(a). Revenue and other income

The revenue recognition policies for the principal revenue streams of the Corporation are:

Fee Income

Fee income is recognised once the service has been delivered.

Meeting Income

Meeting income is recognised once the meeting has occurred.

7



Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

2 Material Accounting Policy Information

(a). Revenue and other income

Interest Revenue

Interest is recognised using the effective interest method.

Project and Grant income

Project and grant income are recognised in accordance with the five step model described above. If conditions are attached
to the grant which must be satisfied before it is eligible to receive the contribution, the recognition of the grant as revenue
will be deferred until those conditions are satisfied.

Where grant income arises from an agreement which is enforceable and contains sufficiently specific performance
obligations then the revenue is recognised when control of each performance obligation is satisfied.

Each performance obligation is assessed to ensure that revenue recognition reflects transfer of control. Within grant
agreements there may be some performance obligations where control transfers at a point in time and others where
continuous transfer of control takes place over the life of the contract.

Where control is transferred over time, generally the input methods being either costs or time incurred are deemed to be
the most appropriate methods to reflect the transfer of benefit.

Where control is transferred at a point in time, revenue is recognised at the completion of the relevant milestone. 

If the Corporation has determined that there is no performance obligations attached to the grant, the grant is recognised as
revenue on receipt. 

Other Income

Other income is recognised by the Corporation when it is entitled to the income.

All revenue is stated net of the amount of GST.

(b). Income tax

The Corporation is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.

(c). Property, plant and equipment

Each class of property, plant and equipment is carried at cost less, where applicable, any accumulated depreciation and
impairment.

Plant and equipment are measured on the cost basis and are therefore carried at cost less accumulated depreciation and
any accumulated impairment losses. In the event the carrying amount of plant and equipment is greater than the estimated
recoverable amount, the carrying amount is written down to the estimated recoverable amount. A formal assessment of
recoverable amount is made when impairment indicators are present.

8



Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

2 Material Accounting Policy Information

(c). Property, plant and equipment

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the Corporation and the cost of the item can
be measured reliably. All other repairs and maintenance are recognised in the profit or loss during the financial period in
which they are incurred.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the asset's useful life to
the Corporation, commencing when the asset is ready for use.

Leased assets and leasehold improvements are amortised over the shorter of either the unexpired period of the lease or
their estimated useful life.

The depreciation rates used for each class of depreciable asset are shown below:

Fixed asset class Depreciation rate

Leasehold Improvements 20%-33%

Furniture, Fixtures and Fittings 20%

Motor Vehicles 20%

Computer Equipment 20%-33%

Low Value Asset Pool 33%

Machinery and Equipment 33%

(d). Leases

Right-of-use assets

At the lease commencement, the Corporation recognises a right-of-use asset and associated lease liability for the lease
term. The lease term includes extension periods where the Corporation believes it is reasonably certain that the option will
be exercised.

The right-of-use asset is measured using the cost model where cost on initial recognition comprises of the lease liability,
initial direct costs, prepaid lease payments, estimated cost of removal and restoration less any lease incentives received.

The right-of-use asset is depreciated over the lease term on a straight line basis and assessed for impairment in
accordance with the impairment of assets accounting policy.

9



Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

2 Material Accounting Policy Information

(d). Leases

Lease liability

The lease liability is initially measured at the present value of the remaining lease payments at the commencement of the
lease. The discount rate is the rate implicit in the lease, however where this cannot be readily determined then the
Corporation's incremental borrowing rate is used.

Subsequent to initial recognition, the lease liability is measured at amortised cost using the effective interest rate method.
The lease liability is remeasured depending upon whether there is a lease modification, change in estimate of the lease
term or index upon which the lease payments are based (e.g. CPI) or a change in the Corporation's assessment of lease
term.

Where the lease liability is remeasured, the right-of-use asset is adjusted to reflect the remeasurement or is recorded in
profit or loss if the carrying amount of the right-of-use asset has been reduced to zero.

(e). Employee benefits

Provision is made for the Corporation's liability for employee benefits, those benefits that are expected to be wholly settled
within one year have been measured at the amounts expected to be paid when the liability is settled.

Employee benefits expected to be settled more than one year after the end of the reporting period have been measured at
the present value of the estimated future cash outflows to be made for those benefits. In determining the liability,
consideration is given to employee wage increases and the probability that the employee may satisfy vesting requirements.
Changes in the measurement of the liability are recognised in profit or loss.

(f). Impairment of non-financial assets

At the end of each reporting period the Corporation determines whether there is evidence of an impairment indicator for
non-financial assets.

Where an indicator exists and regardless for indefinite life intangible assets and intangible assets not yet available for use,
the recoverable amount of the asset is estimated.

10



Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

3 Critical Accounting Estimates and Judgments

Those charged with governance make estimates and judgements during the preparation of these financial statements regarding
assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial statements,
however as additional information is known then the actual results may differ from the estimates.

Key estimates - impairment of right of use assets

The Corporation assesses impairment at the end of each reporting period by evaluating conditions specific to the Corporation that
may be indicative of impairment triggers. If any such indication exists, the recoverable amount of the asset is estimated. Impairment
is calculated based on the carrying value less the recoverable amount. Key estimate involves identifying the impairment triggers
such as the obsolescence of a leased asset.

Key estimates - grant income

For many of the grant agreements received, the determination of whether the contract includes sufficiently specific performance
obligations was a significant judgement involving discussions with a number of parties at the Corporation, review of the proposal
documents prepared during the grant application phase and consideration of the terms and conditions.

Grants received by the Corporation have been accounted for under both AASB 15 and AASB 1058 depending on the terms and
conditions and decisions made.

If this determination was changed then the revenue recognition pattern would be different from that recognised in these financial
statements.

Key estimates - receivables

The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of the
receivables are impaired. An impairment provision is included for any receivable where the entire balance is not considered
collectible. The impairment provision is based on the best information at the reporting date.

11



Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

4 Other Revenue and Income

2025

$

2024

$

Revenue from operating activities

- Fee income 11,767,358 9,190,879

- Project income 3,763,593 3,241,550

- Meeting income 745,700 626,220

- Prescribed fees 223,405 153,480

- Donation income 2,834 3,695

16,502,890 13,215,824

Revenue from non-operating activities

- Workcover reimbursements - 104,841

- Interest income 362,816 19,388

- Other income 15,745 9,658

378,561 133,887

Total Revenue 16,881,451 13,349,711

5 Result for the Year

The result for the year includes the following specific expenses:

Superannuation Expenses

Superannuation contributions 894,957 776,029

Depreciation and Amortisation

Property, plant and equipment 216,875 182,815

Amortisation on right-of-use assets 314,575 451,505

531,450 634,320

Lease Expenses

Lease interest 95,398 104,588

12



Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

6 Cash and Cash Equivalents

2025

$

2024

$

Cash at bank and in hand 10,663,613 5,007,864

7 Trade and Other Receivables

CURRENT

Trade receivables 1,479,144 912,222

Provision for doubtful debts (66,825) (48,538)

1,412,319 863,684

8 Financial Assets

CURRENT

Term deposits at amortised cost 7,632,171 7,275,209

Term deposits are held in a portfolio with Moore Wealth or directly with Westpac Banking Corporation. Terms range from three
months to twelve months. 

9 Other Assets

CURRENT

Prepayments 74,146 57,468

Accrued income 118,050 20,000

Security deposits 187,150 187,146

379,346 264,614

13



Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

10 Property, Plant and Equipment

2025

$

2024

$

PLANT AND EQUIPMENT

Capital works in progress

At cost - 102,299

Total capital works in progress - 102,299

Furniture, fixtures and fittings

At cost 70,504 70,504

Accumulated depreciation (47,271) (34,092)

Total furniture, fixtures and fittings 23,233 36,412

Motor vehicles

At cost 272,962 272,962

Accumulated depreciation (128,261) (73,669)

Total motor vehicles 144,701 199,293

Computer equipment

At cost 264,908 215,167

Accumulated depreciation (204,408) (147,473)

Total computer equipment 60,500 67,694

Leasehold Improvements

At cost 471,778 206,842

Accumulated depreciation (208,076) (143,168)

Total leasehold improvements 263,702 63,674

Low value asset pool

At cost 29,948 19,947

Accumulated depreciation (17,025) (9,700)

Total low value asset pool 12,923 10,247

Machinery and equipment

At cost 107,489 56,104

Accumulated depreciation (28,101) (8,165)

Total machinery and equipment 79,388 47,939

Total property, plant and equipment 584,447 527,558

14



Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

10 Property, Plant and Equipment

(a). Movements in carrying amounts of property, plant and equipment

Movement in the carrying amounts for each class of property, plant and equipment between the beginning and the end of the current financial year:

Capital Works
in Progress

$

Furniture,
Fixtures and

Fittings

$

Motor Vehicles

$

Computer
Equipment

$

Leasehold
Improvements

$

Low Value Asset
Pool

$

Machinery and
equipment

$

Total

$

Year ended 30 June 2025

Balance at the beginning of year 102,299 36,412 199,293 67,694 63,674 10,247 47,939 527,558

Depreciation expense - (13,179) (54,592) (56,935) (64,908) (7,325) (19,936) (216,875)

Additions 38,376 - - 49,741 124,261 10,001 51,385 273,764

Transfers (140,675) - - - 140,675 - - -

Balance at the end of the year - 23,233 144,701 60,500 263,702 12,923 79,388 584,447
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Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

11 Leases

Right-of-use assets

Buildings

$

Total

$

Year ended 30 June 2025

Balance at beginning of year 1,106,905 1,106,905

Depreciation charge (314,575) (314,575)

Additions to right-of-use assets 174,039 174,039

Balance at end of year 966,369 966,369

Lease liabilities

The maturity analysis of lease liabilities based on contractual undiscounted cash flows is shown in the table below:

< 1 year

$

1 - 5 years

$

> 5 years

$

Total
undiscounted
lease liabilities

$

Lease liabilities
included in this

Statement Of
Financial Position

$

2025

Lease liabilities 572,668 789,274 - 1,361,942 1,238,324

2024

Lease liabilities 555,146 1,186,179 - 1,741,325 1,553,727

2025

$

2024

$

Current lease liabilities 499,866 449,938

Non-current lease liabilities 738,458 1,103,789

1,238,324 1,553,727
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Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

12 Trade and Other Payables

2025

$

2024

$

CURRENT

Trade payables 136,275 236,811

Accrued expense 240,583 173,674

Superannuation payable 79,084 62,543

Net amounts payable to ATO 327,221 379,363

Other payables - 4,149

783,163 856,540

13 Employee Benefits

CURRENT

Long service leave 110,796 -

Annual leave 273,236 239,912

384,032 239,912

NON-CURRENT

Long service leave 114,650 127,661

14 Other Liabilities

CURRENT

Unexpected project and grant income 5,309,264 3,095,089

15 Financial Risk Management

Financial assets

Cash and cash equivalents 10,663,613 5,007,864

Trade and other receivables 1,412,319 863,684

Term deposits at amortised cost 7,632,171 7,275,209

Total financial assets 19,708,103 13,146,757

Financial liabilities

Trade and other payables 783,163 856,540

Current lease liabilities 499,866 449,938

Non-current lease liabilities 738,458 1,103,789

Total financial liabilities 2,021,487 2,410,267
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Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

16 Auditors' Remuneration

2025

$

2024

$

Remuneration of the auditor

- Financial report audit 20,700 19,650

- Other services 1,300 1,250

- Grant acquittal 1,950 -

Total 23,950 20,900

17 Contingencies

In the opinion of those charged with governance, the Corporation did not have any contingencies at 30 June 2025 (30 June 2024:
None).

18 Related Parties

Key management personnel remuneration - refer to Note 19.

Other related parties include close family members of key management personnel and entities that are controlled or significantly
influenced by those key management personnel or their close family members.

Directors receive sitting fees for their services. These fees are captured in the key management personnel remuneration note.

In addition to sitting fees, director received allowances for travel and professional development during the financial year, in
alignment with the responsibilities and expectations of their role.

19 Key Management Personnel Remuneration

The remuneration paid to key management personnel of Bunurong Land Council (Aboriginal Corporation) during the year is
$1,106,406  (2024:  $1,054,223).

18



Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Notes to the Financial Statements

For the Year Ended 30 June 2025

20 Cash Flow Information

(a). Reconciliation of result for the year to cashflows from operating activities

2025

$

2024

$

Surplus/(deficit) for the year 4,635,927 2,297,806

Non-cash flows in surplus:

 - amortisation 314,575 451,505

 - depreciation 216,875 182,815

 - impairment of right of use asset - 376,240

 - net (gain)/loss on disposal assets - 15,345

- provision for doubtful debts 18,287 12,100

Changes in assets and liabilities:

 - (increase)/decrease in trade and other receivables (664,976) 784,255

 - (increase)/decrease in other assets (16,678) (32,479)

 - increase/(decrease) in trade and other payables (73,377) (422,114)

 - increase/(decrease) in provisions 131,109 (23,451)

 - increase/(decrease) in other liabilities 2,214,175 (608,234)

Cashflows from operations 6,775,917 3,033,788

21 Events After the End of the Reporting Period

On 22 August 2025, the Office of the Registrar of Indigenous Corporations (ORIC) advised that the post-special administration
monitoring requirements issued to Bunurong Land Council (Aboriginal Corporation) under sections 336-1 and 453-5 of the
Corporations (Aboriginal and Torres Strait Islander) Act 2006 were finalised. The Registrar determined that continued lodgement of
reports under the notice is no longer necessary, based on the corporation’s compliance with annual reporting obligations.

No other matters or circumstances have arisen since the end of the financial year which significantly affected or may significantly
affect the operations of the Corporation, the results of those operations or the state of affairs of the Corporation in future financial
years.

22 Statutory Information

The registered office and principal place of business of the corporation is:

Bunurong Land Council (Aboriginal Corporation)

336-340 Nepean Hwy,

Frankston VIC 3199
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Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Directors' Declaration

The Board has determined that the Corporation is not a reporting entity and that this general purpose financial report should be prepared
in accordance with Division 327-1(3) of the Corporations (Aboriginal and Torres Strait Islander) Act 2006, the Australian Charities and
Not-for-profits Commission Act 2012 and the accounting policies outlined in Note 2 to the financial statements including complying with
Australian Accounting Standards (including Australian Accounting Interpretations) to the extent described in Note 2, and the Australian
Charities and Not-for-profits Commission Regulation 2022.

In the opinion of the board, the directors certify that the financial report:

1. Presents a true and fair view of the financial position of Bunurong Land Council (Aboriginal Corporation) as at 30 June 2025 and its
performance for the year ended on that date in accordance with the accounting policies described in Notes 2 to the financial
statements; and

2. At the date of this statement, there are reasonable grounds to believe that Bunurong Land Council (Aboriginal Corporation) will be
able to pay its debts as and when they fall due.

This statement is made in accordance with a resolution of the Board and is signed for and on behalf of the Board by:

Board Member:  .............................................................. Board Member:  ...............................................................

Dated 
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21/10/2025

Terry Atkinson Kobi Sainty



Bunurong Land Council (Aboriginal Corporation)
ABN: 66 129 413 297

Auditors Independence Declaration under Section 60.40 of the Australian Charities and
Not-for-profits Commission Act 2012

In accordance with the requirements of section 60.40 of the Australian Charities and Not-for-profits Commission Act 2012, as auditor for
the audit of Bunurong Land Council (Aboriginal Corporation) for the year ended 30 June 2025, declare that, to the best of my knowledge
and belief, there have been:

(i) no contraventions of the auditor independence requirements as set out in section 60-40 of the Australian Charities and Not-
for-profits Commission Act 2012 in relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

Saward Dawson

Matthew Crouch
Partner

Blackburn, VIC

Dated: 24 October 2025
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Bunurong Land Council (Aboriginal Corporation)

Independent Audit Report to the members of Bunurong Land Council (Aboriginal
Corporation)

Report on the Audit of the Financial Report

Opinion

We have audited the financial report of Bunurong Land Council (Aboriginal Corporation), which comprises the statement of financial
position as at 30 June 2025, the statement of profit or loss and other comprehensive income, the statement of changes in equity and the
statement of cash flows for the year then ended, and notes to the financial statements, including material accounting policy, and the
Directors' declaration.

In our opinion, the accompanying financial report presents fairly, in all material respects, including:

 (i) giving a true and fair view of Corporation's financial position as at 30 June 2025 and of its financial performance and its cash flows
for the year ended; and

 (ii) complying with Australian Accounting Standards - Simplified Disclosures, the Corporations (Aboriginal and Torres Strait Islander)
Act 2006 and Division 60 of the Australian Charities and Not-for-profits Commission Regulation 2022.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are independent of Corporation
in accordance with the auditor independence requirements of the ethical requirements of the Accounting Professional and Ethical
Standards Board's APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the financial report
in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Directors' Responsibility for the Financial Report

The board of Bunurong Land Council Aboriginal Corporation are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards - AASB 1060: General Purpose Financial Statements - Simplified
Disclosures for For-Profit and Not-for-Profit Tier 2 Entities, Div 327-1(3) of the Corporations (Aboriginal and Torres Strait Islander) Act
2006 and the ACNC Act and for such internal control as the directors determine is necessary to enable the preparation of the financial
report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the board is responsible for assessing Corporation's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless the responsible entities either
intends to liquidate Corporation or to cease operations, or has no realistic alternative but to do so.
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Bunurong Land Council (Aboriginal Corporation)

Independent Audit Report to the members of Bunurong Land Council (Aboriginal
Corporation)

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material misstatement,
whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of the financial report.

As part of an audit in accordance with the Australian Auditing Standards, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

 Identify and assess the risks of material misstatement of the financial report, whether due to fraud or error, design and

perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a

basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in

the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Corporation’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related

disclosures made by the directors.

 Conclude on the appropriateness of the directors' use of the going concern basis of accounting and, based on the audit

evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on

Corporation’s ability to continue as a going concern.  If we conclude that a material uncertainty exists, we are required to

draw attention in our auditor’s report to the related disclosures in the financial reporter, if such disclosures are inadequate,

to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.

However, future events or conditions may cause Corporation to cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial report, including the disclosures, and whether the

financial report represents the underlying transactions and events in a manner that achieves fair presentation.
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Bunurong Land Council (Aboriginal Corporation)

Independent Audit Report to the members of Bunurong Land Council (Aboriginal
Corporation)

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
material audit findings, including any significant deficiencies in internal control that we identify during our audit.

Saward Dawson

Matthew Crouch
Partner

Blackburn, VIC

Dated: 24 October 2025
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